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M|LL  CONSUMPTION  OF  APPAREL  AND  CARPET  WOOL  ROSE  TO  RECORD  LEVELS 

in  1941.  The  average  rate  of  consumption  in  the  first  II  months  of  the 

YEAR  WAS  70  PERCENT  HIGHER  THAN  THE  5-YEAR  AVERAGE,  1935-39.   UNDER  THE 
CONSERVATION  PROGRAM  RECENTLY  ANNOUNCED  BY  THE  0.  P.  M.  THE  USE  OF  NEW 
WOOL  IN  THE  MANUFACTURE  OF  MATERIALS  IN  THE  FIRST  QUARTER  OF  1942  WILL 
BE  RESTRICTED  TO  80  PERCENT  OF  THE  RATE  WHICH  PREVAILED  IN  THE  FIRST 
HALF  OF  1941. 
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THE     WOOL     SITUATION 


Summary 

Mill   consumption   of  wool  in  the   first   quarter   of   1942  trill  be   limited 
to   80  percent   of  the  rate  which  prevailed  in  the   first  half  of   1141  under   a 
wool   conservation  program  recently  announced  by  the  Office   of  Production 
Management.     Consumption  was   at   a  record  level   in   1941,    and  probably  will  be 
much  larger   in  1942  than   in  most  recent  years.     As   prospective   large  mili- 
tary requirements  must  be  met,   the  reduction  will   be   attained  by  restrict- 
ing  consumption   for    civilian  uses  to  40   or  50  percent   of  the   quantity  used 
in  the  1941  period. 

Mill   consumption   of  apparel  wool  in  November    declined  slightly  from 
the  record  rate  maintained  in  September  and  October,   but   with  this   exception 
the  November  rate   of  consumption  was  higher  than  in  any  previous  month. 
Consumption  on  a  greasy   shorn  and  pulled  basis  totaled  891  million  pounds 
in  the  first   11  months   of  1941   compared  with  570  million  pounds   in  the    same 
months   of  1940. 

Temporary  ceiling  prices    for  raw  wool,   wool  tops,   and  yarn  were 
established  by  the   Office   of  Price  Administration  on  December   18   at   the 
highest  prices  which  prevailed  between  October    1   and  December    6,    1941.      For 
most  raw  wools  the  ceiling  prices   probably   are  higher   than  at   any  time   since 
early  1929.     Revised  schedules   covering  wool   and  wool  products   will   be   is- 
sued when   detailed  studies   have  been  completed.     Prices  were   firm  at   Boston 
in  December   and  moderate   quantities    of  wool  were   sold.     Sales  were   generally 
at  the  maximum  permitted  under   price  regulations. 

Farm  income  from  wool  in  194  2  probably  will  be  fully  as   large   as  the 
1941  income,   if  not   larger.     The   1941   income,   tentatively  estimated  at   143 
million  dollars,   was   the  largest  since   1918. 

—   January  12,    1942 
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REVIEW  OF  RECEKT   DEVELOBtfEHTS 

BACKGROUND.-  Since   June   1940  the   domestic  wool   situation  has 
"been   largely  dominated  by  the   defense  program.     Stimulated  by 
large   orders   for  wool   goods   for   the  armed"  force's? of  this  'coun-.,- 
try -and  by  increased  incomes    of  consumers,  mill  consumption - 
of  wool  rose  to  record  levels   in  1941.     Consumption  of  ap-    , 
parel  wool  through  most   of  the  year   was  at  an  annual  rate   of 
a  billion  pounds   grease  basis  compared  with  the  5-year   aver-   . 
age   (1935-39)    of  575  million  pounds.     Domestic  wool  produc- 
.  tion  was  at   a  record  high  of  about. 464  million  pounds   in 
1941  but  production  was   less   than  half  of  indicated 
consumption...  .,-..■,■••,-■ 

The   great   increase  in 'the  need  for  raw  wool  was  re-., 
fleeted  in  wool  imports.     In  the   first   9  months   of  1941  about  ■    v 
550  million  pounds   of  apparel  wool  and  170  million  pounds   of 
carpet  wool  were  imported  for    immediate  consumption  or    for 
commercial   storage,  the   largest   imports   over  reported.'     In  ad-. 
dition,   Australian  wool  was   imported  for   storage  by  the   Defense 
Supplies   Corporation  as   a  strategic   "stockpile i" 

.'  After   advancing  sharply  in  the  last  half  of  1940  market 
prices   f  or .  wool   fluctuated  within  a.  narrow  range  in  the  first 
8  months   of  1941  and  then  advanced  moderately  through  November....,   ,i 
Prices ■ of  domestic  wools   in  November  were  close  to  the  highest    . 
levels   since  1928-29.  ■'■■■'■'  ....  ,  . 

Prices   Firm  at   Boston  in  December  ■■■•    ■"' 

at  Max imum~"Un der   Price"  Regulation 

Trading  was   quite   active  in  the  Boston  wool  market   in  the  first  week 
of  December  following  the  announcement   of  invitations   for' bids   on  wool 
overcoating  and  lining  cloth  for  Army  use.     Prices  were   firm,   mostly  at  the 
top  of  the  ranges   quoted  in  late  November,    according  to  reports   of  the 
Agricultural  Marketing  Service.     The  market   strengthened  following  the    out- 
break of  war  with  Japan  but  the   announcement  that   a  ceiling  would  be  estab- 
lished on  wool   prices   checked  the  advance   in  prices   at  Boston.      Prices 
remained  firm,   however,    and  fair   sized  quantities   of  both  domestic  and 
foreign  wools  were   sold  during  the  latter   part   of  the "month.      Prices   of 
domestic   wools  were -generally   at  the  maximum  permitted  under   price  regula- 
tions  issued  December   18.  ' '     :•■:..■•.. 

Average  prices   prevailing  at  Boston  for    domestic  wools   of  various 
grades    and  types  when  ceiling  prices  were   established  on  December   18  are 
shown,  in  table  5.     The  table  also   shows   comparable  prices   at   selected 
periods   in  recent  years.     The   comparison  shows   that  for   a  majority  of  wools 
the  price  regulations  now  in  effect  permit  prices-  higher' than  those  re- 
ceived for   similar  wools   at  any  time'  since'  1928-29.     For   some  wools,   how--, 
ever,   the  ceilings   appear   to  be   slightly  below  maximum  prices  reported 
during  brief  periods   in  1937   or   1939, 

The   average  price  of  wool  received  by  farmers'  in  mid-December  was---. 
37.1  cents   a  pound.     This  was   5,9  cents  higher  than  a  year   earlier   and  the 
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highest  reported  since  July  1928.  The  average  prices  of  wool  received  by 
farmers,  1927-41,  are  shown  in  table  4. 

Farm  Income  from  Wool  in  1941 
Largest  Since  _19^3 

Income  received  by  farmers  and  ranchers  from  the  sale  of  wool  in 
1941  is  tentatively  estimated  at  143  million  dollars,  the  second  largest 
total  on  record.  It  is  exceeded  only  by  the  1918  income  or  147  million 
dollars.  The  large  income  received  for  wool  in  1941  resulted  from  a  record 
wool  production  and  prices  which  were  considerably  higher  than  at  any  time 
since  1928-29.  It  is  expected  that  farm  income  from  wool  will  be  fully  as 
large  in  1942  as  in  1941,  if  not  larger. 

Ceiling  Prices  Established  for  Raw 
Wool,  Woof" Tops',  and  Yarn 

Temporary  "ceiling"  prices  for  raw  wool,  .  wool  tops,  and  yarn  were 
established  by  the  Office  of  Price  Administration  on  December  18,  at  the 
highest  prices  which  prevailed  between  October' 1  and  December  6,  1941. 
Detailed  schedules  covering  the  various  grades  and  types  were  not  issued 
with  the  December  order.  The  Office  of  Price  Administration  states  that 
after  completion  of  studies  now  being  made  revised  schedules  covering  wool 
and  wool  products  will  be  issued.  With  every  likelihood  of  an  increase  in 
wool  requirements  of  the  armed  forces  of  the  United  States  and  with  war  in 
the  Pacific  threatening  curtailment  of  imports,  ceiling  prices  were  con- 
sidered necessary  to  protect  against  excessive  increases  in  the  cost  of 
clothing,  blankets,  and  other  articles  essential  to  health  and  well  being. 

The  order  provides  for  monthly  reports  of  affirmation  of  compliance 
to  be  submitted  to  the  Office  of  Price  Administration  and  requires,  that 
records  and  reports,  on  all  sales  of  wool  or  wool  tops  or  yarns  made  after 
December  17,  194-1  shall  be  kept  for  inspection  by  the  Office  of  Price 
Administration  for  a  period  of  not  less  than  one  year. 

The  order  establishing  the  basis  for  ceiling  prices  follows: 

Maximum  prices  for  wool  and  wool  tops  and  yarns,   (a)   Or  and  after 
December  18,  1941,  no  person  shall  sell,- offer  to  sell,  deliver  or  transfer 
wool  or  wool  tops  or  yarns  at  prices  higher  than  the  maximum  prices  estab- 
lished herein;  except  that  contracts  entered  into  prior  to  December  IS, 
1941,  calling  for  a  price  higher  than  the  maximum  prices  may  be  carried  out 
at  the  contract  price. 

(b)  (1)  The  maximum  price  shall  be  the  highest  price  contracted 
for  or  received  by  the  seller  for  the  sale  or  delivery  during  the  period 
between  October  1,  1941  and  December  6,  1941,  inclusive,  of  wool  or  wool 
tops  or  yarns  of  the  same  class,  kind,  type,  condition  and  grade,  to  a 
purchaser  of  the  same  general  class. 

(2)   If  during  said  period,  no  such  sale  or  delivery  was  made, 
the  maximum  price  shall  be  the  price  contracted  or  received  by  the  seller 
for  the  last  sale  or  delivery  made  prior  to  October  1,  1941,  of  wool  or 
wool  tops  or  yarns  of  the  same  class,  kind,  type,  condition  and  grade,  to 


WOOL-61  -  5   - 

a  purchaser   of  the   same  general   class,   except  that   in  the   case   of  a   sale   of 
■wool  by   or   for  the  account  of  an   individual   grower  the  maximum  price   shall 
he  the  highest  market  price  in  the   same  market   during  said  period  of  wool 
of  the   same  class,   kind,   condition  and  grade  to  purchasers   of  the  same 
general  class. 

(3")      In  all   other   cases,   the  maximum  price  shall  be  the   highest 
market  price   during  the  said  period  of  wool   or   wool  tops   or   yarns   of  the 
same   class,   kind,   type,    condition  and  grade,  to  purchasers   of   the   same 
general  class, 

(c)  The  maximum  prices    determined  in  accordance  with  paragraph  (b) 
above   shall  be  the  maximum  prices   for   all  transactions   except   for   grease 
wool  and  wool  tons   futures   contracts   traded  on  the  Wool  Associates    of  the 
New  York  Cotton  Exchange,   Inc.     For   such  contracts,   the  maximum  prices   shall 
be  the  highest  prices   for   December    deliveries    on  said  Exchange   during  the 
period  between  October   1,   1941,   and  December   6,   1941;      Provided,  That 
contracts   entered  into  on   said  Exchange  prior  to  December   IS,   1941,  call- 
ing for   a  price  higher  than  the  maximum  prices  may  be  carried  out,    at  the 
contract  price.     Such  maximum  .prices   are   as   follows; 

Wool  Top  Futures   ------   127.8  Cents 

Grease  Wool  Futures      - 95.5        "        l/ 

(d)  Sales   at  retail  are   excepted  from  the   operation   of  this   Schedule< 

Less  than  maximum  prices.     Lower   prices  than  the  maximum  prices   estab- 
lished by  this   Schedule  may  be  charged,   demanded,   paid,    or   offered. 

Near  Record  Mill  Consumption 
Maintained  in  November 


Mill  consumption  of  apparel  wool  in  November   was   slightly  smaller 
than  the  record  consumption  in  September   and  October   but  tss   larger  than  in 
any  previous  month.     The   decline   in  consumption  in  November   probably  was 
due  to   seasonal   factors.     Consumption  in  November   averaged  10.5  million 
pounds   a  week,    scoured  basis,    compared  with  the   record  average   of  10.7 
million  pounds   in  September   and  October,    and  8.5  million  pounds   in  November 
1940.     Consumption  on  a   scoured  basis   in  the   first   11  months   of   1941  was 
70  percent   larger   than   in  the   same  months   of  1940.     Consumption   of  apparel 
wool  greasy  shorn  and  pulled  totaled  891  million  pounds    from  January  through 
November   1941  compared  with  570  million  pounds   in  the   same  months   last  year. 

Consumption  of  carpet  wool  declined  in  November  but   consumption  for 
the  month  was   6  percent   larger  than  in  November    1940.      Consumption  of  carpet 
wool  from  January  through  November   1941  was   38  percent   larger   than  in  the 
same  months   last  year • 

Import   Data  no  Longer  Available 

Publication   of  statistics   of  wool  receipts   at  principal  ports   and  of 
import  and  export    statistics   has  been  suspended,   probably  for  the  duration 
of  the  -war  . 

27     The  ceiling  on  "grease  wool   futures  was  raised  to  95.3   on  December   26. 
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Wool   Conservation  Program.  Calls    for 

Cur'bailmerit  of  Civilian  Consumption  in   1P4JB 

Because   of  the   large  requirements    for  wool   goods   for   the  armed  forces 
and  the  necessity  of  importing  large   quantities    of  wool  under   difficult   ship- 
ping conditions,   a  wool  conservation  program  has  been   instituted  by  the 
Office  of  Production  Management.     Use   of  ne\.  wool   in  the  manufacture   of  ma- 
terials  during  the   first    quarter    of    194  2  will   be  restricted  to   80  percent   of 
the  rate  which  prevailed  during  the   first   half  of  1941.     As  military  re- 
quirements will  be  met   in  full,  the   restriction  will   bear   heavily  on  civilian 
r  e  qu  ir  ement  s  • 

The  program  for   the   first   3  months    of  1942  provides   for  use   of  raw 
wool   for    civilian  manufacturers   as  follows : 

1.  Manufacturers    of  worsteds  will  be  cut  to   50  percent   of  their 
1941  use  of  wool   for   a  similar   period. 

2.  Manufacturers    of  woolens -will  be   cut   to  40  percent. 

3.  Manufacturers   of    floor  covering  will  be   limited  to   50  percent   of 
the   carpet  wool  they  used  during  the   same  period  of   1941. 

4.  All   other  manufacturing   systems  using  wool  will   be  cut  to  40 
percent. 

The  program  is    designed  primarily  to  conserve  wool   and  to   spread  work 
among  the   entire   industry,   according  to   a  statement   of  R.  R.   Guthrie,    Chief 
of  the  textiles  branch,   Office   of  Production  Management. 

Total   Consumption  in  1942  Wili  be   Large 

Despite  Restricted  use   for    Civilians  -   . 

The  wool  consumption  outlook  for   1942  has   been  altered  by  the  con- 
servation program  detailed  above.     Early  indications   were   for   a  continuation 
of  the   1941  rate  of  consumption  through  the    first   half  of  1942   at   least. 
The   order   issued  early  in  January  is   expected  to  restrict  consumption  for 
the   first    quarter   of   1942  to  not  more  than   80  percent   of  the  rate  which 
prevailed  during  the   first  half  of  1941.     Even  if  consumption  in  the  first 
quarter   of  1942   is   reduced  as   indicated,   the  rate   of  consumption  may  be 
about   one-third  higher  than  the   average  rate   of  consumption   in  the   5  years 
1935-39.     The  rate   of  consumption   of  apparel  and  carpet  wool   in  the   first 
6  months    of   1941  was    about   65  percent  higher  than  the   5-year   average. 

In  the   first   half  of  1941  mill  consumption   of  apparel  and  carpet  wool 
totaled  313  million  pounds,    scoured  basis.     The  weekly  average  rate   of   con- 
sumption T.QS   12.04  million  pounds,    scoured  basis;    consumption   of  apparel 
wool  averaged  9.45  million  pounds   and  consumption   of  carpet  wool  2.59 
million  pounds    a  week.     A  rate   of   consumption  equivalent  to   80  percent   of 
the    1941  rate  would  indicate   a  weekly  average   of  about   9.63  million  pounds 
of  apparel  and  carpet  wool  combined.     If   consumption  of  carpet  wool   is 
limited  to  50   percent    of  the    1941   consumption   or    about   1.29  million  pounds 
a  week,   a  rate   of  8.34  million  pounds  would  be  possible  for    apparel  wool 
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consumption  in  the   first    quarter   of   1942  under   present  restrictions.     The 
rate   of  consumption  actually  maintained  in  1942  will   depend  largely  on 
military  requirements.     Wool  required  for  military  use  vail,    of  course,   be 
supplied   in  full.     The  restrictions  will  apply  entirely  to  civilian  uses. 

Weekly  average  mill  consumption  of  apparel   and   carpet  wool,    scoured 
basis,    1935-41   is    shown  in  table   1.     Table   2   shows  mill   consumption  of  ap- 
parel  and  carpet  wool   on  a  grease  basis,    by  years,    19  35-40,   and  by  quar- 
ters,   1941.     Latest   data  on  1941  consumption   ( January-Fovember )   are   shown 
in  table  3. 
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Ta"ble  2.~  Mill  consumption  of  apparel  and  carpet  wool,  grease  "basis, 
United  States,  annual  193^0,  "by'  quarters  19^1  l/ 


Apparel 

Period     V 

1  '.  ...                                                ' 

Domestic    . 

Foreign 



Million 

Million 

••■■(■■     •  •■  • 

pounds 

pounds 

1935 
1936 

1937            ■ •     : 

193S 

1939 

62U 

^77 
350 

^3  7. 
551' 

35 

99 

1U2 

33 
79 

19^0                ■  : 
19  Hi 
1st   quarter 

4s6 
,  •     122 

155 
102 

2nd  quarter 
3rd  quarter 

99 

123 

138. 
123 

Total 


Million 
pounds 


659 


576 
Uc2 

63O 

6Ul 

22U 

£37 
2hS 


Carpet 

all 
foreign 


Million 

pounds 


1U1. 

151 

150 

93 
1U9. 

137 


47 
51 

■hi 


Total 
apparel  and 
carpet 


Million 
pounds 

.  800 

727 
6H2 
56S 
779 

77S 

271 

28S 

.  293 


Compiled  from  reports  of  the  Bureau  of  the  Census.  'The  data  for  all  years  are 
compiled  from -preliminary  monthly  reports,  Pinal  reports. for  the  years  1935~37 
were  somewhat  larger  than  preliminary  .figures.  Sevised .data  are  not  available 
on  ahove  "basis.  ■•       ■       .      ,  .  , 

1/      Total  of  greasy  shorn  and  greasy  pulled.   In  these  estimates  pulled  wool 
is  not  converted  to  a- shorn  "basis.    -'.... 
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Table  3.-  Mill  consumption  and  machinery  activity,  United  States, 

selected  periods,  1939_^1 


:              Year            :     Jan. -Nov. :  Nov.      :  Oct.      :  Nov. 

Item ;  1939     :   :1940   :  I9H0-    :  19H1     :  19H0     :  19U1     :  19H1 

:  1,000       1,000       1,000       1,000  1,000  1,000  1,000 

Mill   consumption:   lj             '•  pounds     pounds     pounds     pounds  pounds  pounds  pounds 
Grease  basis-  2/                   5 

Apparel    :630,150  6*10,871   569,935  890,7*17  71,610  102,685  81.2HH 

Carpet   :iH8, 513  137, ^  12H.133  175,635  12,958  17,676  13,5^5 

Scoured  basis*  J 

Aggregate-  : 

Apparel    J293.083   310,021   276,009  ^70,805  33,821  53,712  Hi, 922 

Carpet   :103,H21    97,852    88,H96  121 , S6H  8,969  12,257      9.H8H 

Weekly  average-  ! 

Apparel    :      5,636       5,962       5,750       9,808  8,H55  10.7HH  10.H95 

Carpet    :     1,989        1,882       1.8HH       2,539  2.2H2  2.H5I        2,371 

Weekly  average   in  hours 


Machinery  activity:  l/        I 
Hours   operated  per  : 

machine   in  place-  :    . 

Worsted  combs    :        51.8         55-1  53. 5         86,0         71.9         92.2         87.2 

Worsted  spindles    :       39.6         37.7         36.5         60.2         50.2         65. 1  62.6 

Woolen   spindles    :        39.8  H3.2         H2.2  63  .H  53.6  68.6  66.2 

Woolen  and  worsted  : 

looms—  : 

Broad    :        H0.7  39.0      .    37.8  60.5  5O.8  63.5  63.7 

Narrow    :        13.2  13.6  I3.5  27. H  I5.H         32.8         36.5 

Carpet   and  rug  looms-      : 

Broad :        37. H  37.9  37.5  50.9  H2.8  5H.3  51.6 

Narrow    :        22.7  21.9  21.6  3O.9  25. 1  3I.7  29.3 


Compiled  from  reports   of   the  Bureau  of  the  Census.     Data  on  imports  no   longer 
available. 

l/     Figures   for  November  based  on  H  weeks,    October   on   5  weeks,    January-November  on 
*T8  weeks.     No   adjustments  made   for  holidays. 

2/     Total   of   shorn  and  pulled  wool.      Pulled  wool,   grease  basis,    is   in  condition 
received  from  pulleries  and  is  mostly  washed. 
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Table  U.-  Wool,  shorn!  Average  price  per  pound  received  "by  farmers, 

United  States,  1927~4l 


Year 

|   Jan. \ 

Feb.! 

Mar.  \ 

Apr.  ! 

May    ; 

June    ', 

July  ', 

Aug. : 

Seijt .  , 

Oct. ; 

Nov .  ', 

Dae . ', 

Weight 

<^d 

I     15   : 

x5  I 

x5   i 

x5  ! 

x5   | 

15  : 

■ 

15  : 

*5  ; 

x5    '•, 

15  ! 

15 ; 

^ ; 

av. 

:  Cents 

Cents 
31.1 

Cents 
31.3 

Cents 
30.4 

C  ent  s 
30.1 

Cents 
30.2 

Cents 
30.7 

Cents 
31.2 

Cents 
31.2 

Cents 
30.9 

Cents 
31.1 

Cents 
32.0 

Cents 

1927 

1  30.9 

30.3 

192g 

!   33.2 

34.4 

35.4 

35-6 

37.0 

38.7 

37-6 

37-0 

36.5 

3S.0 

7.5.9 

3  5 .6 

3b.2 

1929 

<   35.9 

35-9 

35-5 

33. s 

31.3 

30.2 

29.4 

29.2 

29.0 

2S.6 

28. 5 

27.8 

30.2 

1930 

:  27. 4 

25.9 

23.7 

21.4 

19.6 

19.2 

19.2 

19.8 

20.2 

19.6 

19.0 

IS. 4 

13.5 

1931 

:  17.4 

16.4 

15.9 

15.6 

14.4 

13.0 

12.7 

13.1 

13.2 

12.5 

13.1 

12.9 

13.6 

19^2 

:  12.5 

13.0 

12.5 

11.0 

S.S 

7.2 

7.0 

7.*+ 

9-1 

9-5 

9± 

9.2 

8.6 

1933 

!     8.9 

S.S 

8.9 

10.1 

17.7 

21*3 

22.4 

22.5 

23.0 

23.6 

23. S 

24.2 

20. b 

193^ 

.   24.6 

25.4 

26.9 

26.2 

23.4 

21.9 

•21.4 

20.4 

19.5 

19.3 

19.2 

IS. 5 

21.9 

1935  : 

1S.S 

IS. 2 

17.* 

16.2 

16.1 

19. S 

.20.5 

'  20-.  0 

20.9 

21.3 

22.6 

?7    "* 

19.2 

1936 

24.1 

25.6 

26.5 

26.2 

25. s 

27. 8 

27.-5 

27.2 

26.5 

26.4 

27.2 

30.1 

26.9 

1937  : 

31.3 

31.6 

31.7 

33.2 

32.7 

31.4. 

.31.3 

31.4 

30. 8 

29.2 

26.0 

23.6 

32.Q 

193  s  : 

21.6 

20.3 

19.2 

is. 5 

18.8 

18.0 

19.0 

19.8 

19.I 

20.1 

20.7 

20.3 

19.1 

1939   : 

20.0 

20.2 

20.0 

19.7 

21.0 

21.9 

21.8' 

22.0 

24.3 

23. 7 

27.6 

27.5 

22.3 

I9U0   : 

28.1 

27. S 

27.3 

26.1 

27.6 

2S.6 

27.9 

27.3 

28.0 

29.9 

31.5 

31.2 

28.4 

19^1   : 

31.3 

32.1 

33  .U 

3^.7 

36.I 

3o.5 

3  b. 3. 

35-7 

36.3 

36.3 

3b. 7 

37.1 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 
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Tabic   5-~  Prices   of  domestic  wool   at  Boston, 
specified  neriods,    1928-41 


Item 


1928-29 
hi  gh 


1939 


1940 


:   1937: Sept. 2:        '     :  Low      :  High 
:   high:   (pre-:Hi£h    (Apr.-    :(ilcv.- 
:  :     war):  i/      :  May)    :  Dec.) 


I9U1 
Dec.  19 
■  2/ 


Boston  market: 
Territory  scoured  basis- 
Fine  combing  (staple)  64s,  70s, 

80s :  120.5 

Fine  French  combing  64s,  70s,  SO s:.  112.5 

Fine  clothing  64s,  70s,  80s  ....:  IO7.5 

1/2  blood  combing  ( staple) 58s, 60s  113-5 

1/2  blood  French  combing  58s, bOs:  108. 5 

l/2  blood  clothing  58s,  60s  ?  102.5 

3/8  blood  combing  56s  :  IO7.5 

3/8  blood  clothing  56s  :  100. 5 

l/4  blood  combing  48s,  50s  :3_/l00.5 

Low  l/4  blood  46s  :  89. 5 

Common  and  braid  36s,  44s I  77*5 

Bright  fleece  (Ohio  and  similar)  ' 

Scoured  basis-  : 

Fine  combing  (delaine)  64s,  70s,: 

80s  :   120.5 

Fine  clothing  64s,  70s,  80s  :   102.5 

1/2  blood  combing  58s,  60s  :3_/l09.6 

3/8  blood  combing  56s  :3_/l05.5 

1/4  blood  combing  48s,  50s  :3_/  95«5 

Low  1/4  blood  46s  :   84.5 

Common  and  braid  3^3,  44s  :   72.5 


114.0 

109.5 
101.5 
112.0 
105.0 

9S.5 
100.5 

91.5 
91.0 
84.0 

74.0 


74.0 
69.O 
(:5.0 
68.0 

65.0 
61.0 
61.0 
57.0 
^9.0 
56.0 
54.0 


112.5 
108. 5 
97-5 
107.5 
100.5 

97-5 
96.5 
88.5 
Q0.5 

87-5 
81. 5 


113.5 

74.0 

111.0 

101.0 

68.0 

103.5 

110.0 

67.0 

101 . 5 

99.5 

61.0 

94.0 

91.0 

58.5 

89.0 

84.0 

56.0 

85.0 

74.0 

54.0 

so. 5 

88.5 
82.5 

76.5 

S3. 5 

81.0 
75-0 
72.0 
69.O 
69.O 
71.0 
'69.O 


86.0 
76.5 
80.0 
69.O 
64.0 
61.5 
59.0 


108. 5 
104.5 

97-5 
io4.o 

99-5 
92.5 
88.5 
84.0 
S3. 5 
79.5 
76.0 


112'.  5 

99-5 
100.5 
8b .  5 
81. 5 
73.5 
74.0 


Cents  Cents  Cents  Cents  Cents  Cents   Cents 


116.0 

111.5 
102.5 
109.0 
107.0 
101.5 
97.0 
93-0 

91.5 
86.5 
85.0 


115.0 
102.5 

105.5 
97-0 

91.5 

S6.0 
85. 0 


49.5 


Grease  basis-  : 

Fine  combing  (delaine)  64s,  70s, J 

80s  : 

Fine  clothing  64s,  70s,  80s  :  39-0 

1/2  blood  combing  58s,  60s  :3_/  52-0 

3/8  blood  combing  56s  J3_/  57-0 

l/4  blood  combing  48s,  50s  J3_/  55-5 

Low  1/4  blood  46s  :  48.5 

Common  and  braid  36s,  44s  :  44.0 


47.0 
4l.0 
49.0 
53.0 
53.0 
47.0 
43.0 


29.5 
25.0 
30.0 
32.5 
33-0 
32.5 
31-5 


44.0 

38.5 
44.0 
50.O 
50.0 
49.0 
47.0 


33.5 
28.0 
^4.5 
36.O 
36.O 
35-0 


34.0   42.5 


45.5 
37-0 
44 . 5 

46.5 
47.0 
44.5 
4?. 


45.5 

37-5 
47.O 

51.5 

51.5 
50.0 
50.0 


Prices  are  averages  of  weekly  range  Quotations.  Agricultural  Marketing  Service  data. 

1/  Prices  reported  in  September  or  October  shortly  after  outbreak  of  war  in  Europe. 
These  prices  were  not  maintained  for  more  than  a  week  or  two  on  most  wools. 
2/     Prices  on  December  19  were  at  highest  point  of  year. 
3_/   Strictly  combing.  Not  quoted  in  later  periods. 
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Table  6.-  Prices  of  wool  per  pound  in  specified  markets,  and  prices  of 
textile  raw  materials  in  the  United  States,  selected  periods,  1939~^1 


Item 


United  States! 
Boston  market- 
Territory,  scoured  basis- 
64s,  70s,  80s  (fine) 

staple , 

56s  I3/S  "blood)    combing   , 

46s   (low  l/4  blood)    

Bright  fleece,  greasy— 
64s,  70s,  SOs  (fine) 

delaine 

56s  (3/S  blood)  combing  . 

46s  (low  l/U  blood)  

Foreign  wool  -  in  bond 
at  Boston  2/ 
Sydney  —  scoured  "basis 

64s,  70s,  combing 

Cape  —  scoured  "basis 

12  months,  combing  

Montevideo  —  grease 
basis- 
Merinos  ( 60-64s)  

Is  (56s)  

Prices  received  by  farmers, 
grease  "basis,  15th  of 
month  


Textile  fibers: 
Wool,  territory  fine 

staple  4/  r , 

Cotton,    15/l3"  Middling  jj/. 

Silk,    Japanese  6_/ 

Rayon  yarn,    150   denier  ]_/    . 
Rayon   staple   fiber  0/ 

Viscose  1-1/2  denier    

Acetate   5  denier    


?-T>± 


'Average  :   19^0 

:   lQ^o"    :194l  1/:  Dec. 


1941 


Oct, 


JOV, 


Cent; 


82.7 
69.3 
b2.o 


32.9 
36.2 

35.5 


Cents       Cents       Cents 


96.3 
79.7 
76.I 


38.0 
4l.2 
4l.O 


108.3 
91.2 
82.3 


'43-1 
46.  S 
46.5 


108. 5 
86.8 

79-5 


45.5 
45.2 
44.5 


Cents 


109.5 
95-0 
85. 2 


43.0 
49.5 
50.0 


112.5 
96.2 
86.5 


44.2 
50.2 
50.O 


82.7 
9.30 

272.3 
51.6 

2^.0 

46.0 


96.3 
10.17 
278.6 
53.0 

25.0 
43.0 


108.8 
13=92 

53.5 

25.0 
43.0 


108. 5 

9.86 
256.2 

53.0 

25.0 
43.0 


109.5 
16.49 


112.5 
16.38 


55.0      55.0 


25.0 
43.0 


25.0 
43.0 


Dec. 


I  exits        Cents 


115.5 
96.8 

86-5 


^5-3 

51.2 
50.0 


58.6 

67.9 

72.7 

70.5 

70.5 

70.5 

74.2 

53-7 

62.9 

70.9 

65.2 

68.7 

69.0 

72.0 

26.1 
28.3 

31.2 
32.4 

4o.4 
38.6 

33.5 
33.5 

4-1.5 

39.5 

4i.5 
39.5 

43.4 
45.5 

22.3 

1/28.4 

1/35.2 

31.2 

36.3 

3S.7 

37.1 

115.5 

17.26 

55.0 


25.0 
43.0 


Compiled  from  reports  of  the  Agricultural  Marketing  Service  except  as  otherwise 

noted. 

1/  Preliminary. 

2/  Before  payment  of  duty.  Compiled  from  the  Boston  Commercial  Bulletin. 

3/  Unweighted  average. 

4/  Scoured  basis,  Boston  market. 

5/  Average  at  10  markets. 

0/     White,    13-15  denier,    at  New  York,   Bureau  of  Labor   Statistics.      Hot   quoted  after 
J-ily  19I11. 

7/     Domestic   yarn,    first   duality,   Bureau  of  Labor   Statistics. 
8/     P.o_"h»   producing  plants,   Bureau  of  Labor   Statistics. 
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